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We had a great turnout for the Summer Golf
Tournament at Mission Inn this year, hope you
all enjoyed yourselves. Our “Biggest Cheat-
er” (1st Place) went to Brian Meskill and Team
Maschmeyer.

Our June speaker City of Orlando Commission-
er Jim Gray gave a great presentation on the
current status of construction projects and Real
Estate in the area. What would you like to see as
a presentation? Have any ideas? If so, reach out
to Rob Allen with your thoughts.

The summer months can be hectic with vaca-
tions and back to school, but we are committed
to continuing our great programs and hope you
will all continue to support us in the busy times.
We have a bowling event scheduled for August
11th at Boardwalk Bowl on East Colonial, should
be a fun event, but sign up now as there are only
a limited number of spots!

| am working on a couple of community out-
reach programs and will be looking for some
volunteers in the coming weeks to help us with
this, so please reach out if this is something that
would interest you.

Thanks for being a part of PCEA Orlando
Chapter 22.
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PCEA would like to thank all our sponsors for supporting us throughout the year.
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UPCOMING EVENTS

to register visit our website 0l RANDY WELCH MEMORIAL
GOLF TOURNAMENT

www.pcea-orlando.org October 20.2022
ctooer 20U,

« PCEA July Membership Meeting
Lake County Commissioner Sean Parks
July 26,2022 - 5:30 PM - 7:30 PM
Citrus Club SCAN HERE TO SPONSOR
255 S. Orange Avenue #1800
Orlando FL 32801
Attendees must register in advance.

« PCEA Bowling Night
August 11,2022 -6 PM
Boardwalk Bowl
10749 E Colonial Drive, Orlando FL 32817
Attendees must register in advance.

« PCEA 215 Randy Welch Memorial Golf Tournament
October 20, 2022 - 7:30 AM
Red Tail Golf Club
Attendees must register in advance.

TITLE SPONSOR

Company name will be included as the title
sponsor with name and logo recognitionion
on all promotional materials, tournment
banner, formal recognition during reception,
complimentary hole sponsorship.

HAT SPONSOR

Company Name or Logo will be placed on
Hats that will be given out to each player as
they sign in the day of the tournament.

LUNCH SPONSOR

Company name will be included as lunch
sponsor with name and logo recognitionion in
all promotional materials, formal recognition
during award ceremony.

BEVERAGE SPONSOR

Company name will be included as
Beverage sponsor on tournament
promotional materials, formal
recognition during award ceremony.

CIGAR SPONSOR $300

Company name will be included
as Cigar sponsor on tournament
promotional materials, formal
recognition during award ceremony.

HOLE SPONSOR

An individual hole sponsorship allows
2 hrs. bow|ing « shoe rental your company the ability to promote your

food and non-alcoholic beverages business, network ,and create your own
“Theme" for the hole you are assigned.


http://www.pcea-orlando.org/event-4774714
http://www.pcea-orlando.org/event-4872135

RECESSION
‘NOT INEVITABLE/

MOODY’S SAYS

PCEA-ORLANDO
Officers &
Board Members

« The U.S. economy is not headed toward recession even though
the Federal Reserve, aiming to quash the highest inflation in 40
years, has raised the main interest rate at the fastest pace since the
1990s and signaled further half-percentage-point increases in July
and August, according to Moody'’s Analytics.

« “Recession is not inevitable today, nor is it the most likely path
for the economy,” Moody’s Analytics Chief Economist Mark Zandi
said, noting several bright spots including high corporate profits,
strong bank balance sheets and abundant consumer savings.

« “Recession calls are sure to get louder as the Fed continues
working to rein in inflation and politicians running in the midterms
portray the economy’s struggles to their advantage,” Zandi wrote
in a research note. “Ignoring the calls is not advisable, but given
the economy’s strong fundamentals, buying into those calls is not
recommended either.”

During the past several months construction firm leaders
making decisions on such critical factors as wages, prices and
capital allocation have had to weigh a broad range of risks, in-
cluding rising price pressures, supply chain bottlenecks, the
possible emergence of new coronavirus variants and turmoil in
commodity markets from Russia’s invasion of Ukraine.

Extreme variation in forecasts for economic growth has com-
plicated planning, with some economists and other analysts
warning that a downturn is highly likely.

“When inflation has been above 4%, unemployment has been
below 4%, we've always had a recession within the next two
years," Treasury Secretary Lawrence Summers said Tuesday. “The
likelihood is that we're not going to get through this with a soft

landing”
Top Wall Street bankers have sounded a similar alarm.
“This isamong — if not the most — complex, dynamic envi-

ronments I've ever seen in my career,” Goldman Sachs President
John Waldron said Thursday, according to Bloomberg. “The con-
fluence of the number of shocks to the system to me is unprec-
edented”

“We expect there’s going to be tougher economic times
ahead,” Waldron said at an investor conference, citing inflation,
reduction in monetary stimulus and Russia’s invasion of Ukraine.
“No question we are seeing a tougher capital-markets environ-
ment.”

JPMorgan Chase CEO Jamie Dimon said Tuesday investors
should prepare for a “hurricane” whipped up by an unprece-
dented mix of challenges, including the Fed’s plan to reduce
inflation from its current 8.3% level.

Tight labor markets and several other forces may spur infla-
tion despite the Fed’s efforts, clouding the outlook for the econ-
omy, according to Marc Goldwein, senior policy director at the
Committee for a Responsible Federal Budget.

Any future increase in inflation expectations, $2.3 trillion in
excess savings and new shocks to the supply of commodities
such as oil and grain may also sustain price pressures, Goldwein
told the National Economists Club on May 26.

Continued on back page
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COMPANIES REPRESENTED BY MEMBERSHIP

ADB Building Solutions, LLC
Advanced Millwork, Inc.

Aegis Project Controls

Aireko Energy Group
Architectural Sheet Metal, Inc
Argos USA

Austin Commercial

Atwell Group

Balfour Beatty Construction
Baker Concrete

Barton Malow Company

Boys Electrical Contractors, Inc.
Builders FirstSource
Cemex/New Line

Coastal Construction

Comfort House, Inc
Comprehensive Energy Services
Construction Cost Services
Conti Federal Services

Cornerstone Construction Services, Inc.

Del-Air Heating and Air Conditioning
Design Communications, Ltd.
DMl Inc

Emcor-MSI-Mechanical Services
Energy Air, Inc.

Estimating Excellence

Ferguson Enterprises

Freyssinet Inc.

Greco Aluminum Railings USA
Greer Tile Company

Harmon, Inc.

Hartford South LLC

Hensel Phelps Construction Co.
HJ Foundation

Hoar Construction, LLC
Interior Specialties, Inc
International Flooring, Inc.
JK2 Construction

JK2 Scenic

Keller North America
Kenpat

KMI International
Landreth, INC
Maschmeyer Concrete

Mechanical Services of Central Florida, Inc

MLC

Modern Plumbing Industries, Inc.

Modernfold

Nash

Owen Electric

PCL Construction Services, Inc.
PeakCM, LLC

Pella Corporation

Percopo Coatings Company, LLC

Plans & Specs Reprographics, Inc.

Plummer Painting Company
Preferred Materials

Private

Randall Companies

Randall - Electrical Division
Randall Mechanical

RBmarks Construction

Roger B Kennedy Construction
S.A. Casey Construction

Scorpio

Service Complete Electric

Sherwin Williams

Solomon Group

Southmost Drywall

Sunbelt Rentals

Superior Rigging & Erecting Co.
Steel Fabricators, LLC

Structural Preservation Systems, LLC
Structural Technologies

Supermix

Terracon

Tanderen

Terry'’s Electric

Tharp Plumbing Systems Inc.

The Plummer Painting Company
TLC Engineering Solutions

Tri-City Electric

United Forming, Inc.

United Wall Systems

Ver-Tex Construction

Wharton Smith

WELBRO Building Corporation
West Orange Construction Services
Williams Company

Willis Construction Consulting Inc.
Yates Construction

Zaho Global Enterprise

NEWSLETTER DESIGN/PRODUCTION
Alma Rivera, Plans & Specs Reprographics

RECESSION ‘NOT INEVITABLE, MOODY'S SAYS — Continued from page 3

At the same time, firms have heard a more optimistic view of the

THANKYOU FOR ATTENDING
economic outlook. Several factors such as declining equity prices, an
increase in the supply of labor and an untangling of supply chains OUR SOCIAL EVENTS

may help slow inflation in coming months, Goldwein said. S 7 P e

Also, the Fed’s aggressive tightening has worked, bringing down :
inflation expectations in recent weeks, Zandi said. “With inflation
expectations contained, inflation will recede,” he predicted, adding
that the pandemic will continue to fade “and the worst of the eco-
nomic fallout from the Russian aggression is behind us.”

Comparison with past instability in the U.S. economy should also
spark optimism, Zandi said. “None of the problems that typically
plague the economy and cause or contribute to a downturn are evi-
dent today.”

First, U.S. households devote the smallest share of their income
to interest and principal payments on debt than at any time in four
decades, he said.“They also did a yeoman'’s job locking in record-low
interest rates” during the past several years and saved much more
during the pandemic than during typical periods.

“There is plenty of extra cash to help consumers remain stalwart
spenders through economic thick and thin,"according to Zandi.
Pent-up demand for vehicles and housing will probably buoy eco-
nomic growth, and “businesses are also in great financial shape -
they have never been so profitable,” he said, adding “corporate debt
burdens are also as light as they’ve been in a half century.”

“Perhaps most encouraging, the nation’s financial system has
arguably never been stronger,” Zandi said, noting that “banks are
highly profitable and awash in capital.”

“Itis difficult to conjure up scenarios in which financial institutions
would suffer to the point that they curtail providing credit, and as
long as credit continues to flow, recession is less likely,” Zandi said.
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